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It  is  election  time  again!  You  will  notice  on  the  ballot 
that  the  Directors  from  out  of  the  State  are  not  required 
to  attend  all  of  the  PMCM  Board  Meetings,  if  it  is  im- 
possible to  do  so.  Of  course  the  Board  Members  from 
Michigan  are  required  to  attend. 

I think  you  will  all  agree  that  it  is  rather  difficult 
to  conduct  the  business  of  our  organization  without  a 
quorum  of  the  Board.  Naturally  at  each  Board . Meeting 
there  are  important  decisions  to  be  made  and  it  is 
rather  embarrassing  for  the  officers  to  take  this  re- 
sponsibility upon  themselves. 

Our  meeting  in  November  at  Detroit  will  be  held  on 
Saturday,  the  16th.  at  1»00  p.m.  This  may  seem  a bit 
early  to  many  of  you,  but  this  action  was  necessary, 
because  Virginia  Culver,  President  of  the  A.N.A,  is 
to  address  the  Michigan  Token  and  Medal  Society  at 
3:00  p.m.  We  thought  many  of  our  members  would  like 
to  hear  her  and  meet  her,  of  course  you  are  invited. 

We  will  be  looking  forward  to  seeing  you  in  Detroit 
on  November  16th. , at  1*00  p.m. 

P.H.  (Jim)  Frans 
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FROM  YOUR  EDITOR 


NOTICE  OF  ANNUAL  MEETING  The  Annual  Meeting  of  the  PMCM  will  be 
held  on  Saturday,  November  16,  1974,  at  the  Detroit  Hilton  Hotel  in 
Conjunction  with  the  MSNS  19th.  Annual  Fall  Convention.  All  PMCM 
members  are  urged  to  attend.  See  Lobby  Bulletin  Board  for  the  time 
and  place. 


Your  Editor  and  Secretary-Treasurer  regrets  that  we  had  to  cance-l  our 
ANA  reservations  at  the  Americana  Hotel  on  account  of  illness  in  the 
immediate  family.  We  look  forward  to  attending  the  ANA  Convention  in 
California  in  ' 75 . 

+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 

Your  Editor  is  indebted  to  the  loyal  members,  who  under  adverse  con- 
ditions were  able  to  hold  an  informal  meeting  at  Miami  on  August  16  th, 
So,  to  Nathan  Goldstein  and  Mike  Crabb  a great  big  thanks. 

MINUTES  OF  AUGUST  1 6,  1974,  MIAMI  PMCM  MEETING.  Reported  by 
Mike  Crabb,  Regional  Representative. 

Don  Parker,  Vice  President,  spoke  to  open  meeting,  as  only  one  of 
President  or  Vice  Presidents  in  attendance.  Dan  said  that  Paper 
Money  was  on  the  increase,  which  started  a discussion  of  the  high 
prices  of  Paper  Money  at  present  causing  more  notes  to  come  to  light* 

Post  office  Service  of  mail  containing  Paper  Money  was  discussed. 
Points  covered  were.  1.  Air  Mail  - Insured  (Best  up  to  9200.00 
value)  A.M.  - Registered  (Over  9200,00).  2.  Envelopes  used  for  mail 

ing. 

Nathan  Goldstein  read  Ralph  Werve’s  letter  written  to  Nathan  at  ANA, 
received  at  4s 30  p.m. , August  15th.  Discussion  of  having  notice  put 
into  Numismatist  two  months  before  ANA  Convention  to  have  our  PMCM 
Meeting,  giving  time  and  place  of  meeting. 

No  minutes  available  of  last  meeting. 

+++-H-++++++++++++-H-++++++++++++++ 

ADVERTISING  RATES 

Full  Page  98.50 

Half  Page  5-00 

Quarter  Page  3.00 

6 Line  classified  ad  no  charge. 

EACH  MEMBER  MAY  PLACE  ONLY  ONE 
FREE  SIX  LINE  AD  IN  EACH  ISSUE. 


MEMBERSHIP  DUES  95.00  per  year. 
Rag  Picker  mailed  first  class  to 
U.S.,  Canada  and  Mexico.  All 
other  Foreign  Countries  97.00  per 
year. 


197  Li  OFFTCERS  OF  THE  PMCM 

President. ........ P, J, (Jim)  Frans 

vice  President. .. .Daniel  C.  Parker 

vice  President  ...Irving  Gittleman 

Secy,  Treas Harriet  E.  Werve 

Board  Member  .....Nate  Goldstein 

Board  Member  Ralph  M.  Hinkle 

Board  Member  , ....  Chuck  O'Donnell 

Board  Member  Ralph  P.  Werve 

Board  Member  .....Edward  F.  Zegers 
Editor  Ralph  P.  Werve 

Phone  1-517-752-5074 
Secy.  Treas.  P.0.  Box  951 
Saginaw,  Michigan'  4860 6 
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MINUTES  OF  PMCM  MEETING  IN  MIAMI  (Contd. ) 
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^y-Laws  Change  (Proposal).  Four  Board  Members  from  Michigan  and  four 
at  large,  out  of  Michigan  elected.  Discussion.  Everyone  in  attend- 
ance was  in  agreement  with  the  By-Laws  Change,  (There  was  no  opposi- 
tion). 

Dan  Parker  brought  up  his  opposition  to  Membership  Directory  with 
addresses  published.  Discussion  followed  with  most  members  in  favor 
of  leaving  publication  of  addresses  to  discretion  of  individual  mem- 
bers, ^he  members  should  be  advised  of  the  chances  they  are  taking 
by  having  their  names  and  addresses  published. 

Discussion  of  recording  series  numbers  of  notes  for  I.D.  purposes  and 
having  members  send  in  numbers  of  notes  stolen  for  publication  in  the 
Rag  Picker. 

1.  Publication  of  a separate  list  of  stolen  notes  to  be  available  to 
collectors  of  P.M.C.M. 

2.  Have  a stolen  note  column,  stolen  note  register  in  the  Rag  Picker. 

3.  Have  a reward  offered  for  return  of  stolen  notes  with  no  questions 
asked. 

Motion  made  by  Dick  Sara  that  Board  of  Directors  at  the  next  meeting 
look  into  having  a stolen  note  register  column  in  Rag  Picker  to  con- 
tain notes  valued  at  S50.00  or  more,  list  FR  number  or  in  case  of 
Nationals,  City  and  State,  with  serial  numbers  of  all  notes  given  and 
denomination.  The  notes  listed  on  this  column  must  be  reported  stoler 
to  the  Police  and  a copy  of  Police  report  must  accompany  the  reported 
serial  numbers.  Seconded  by  Vollrath, 

Discussion  to  raise  valuation  of  notes  to  ^100.00  each. 

Passed  as  orginally  written. 

Some  of  the  members,  who  registered  were?  Dan  Parker,  Robert  Condo 
and  Ralph  Hinkle  of  Michigan.  Dick  Sara  of  California,  John  H.  Morris 
Jr.  of  Alabama,  Frederic  Stone  of  Florida,  Paul  A.  Vollrath  of  Penn- 
sylvania, Mike  Crabb  of  Tennessee,  Nathan  Goldstein  of  Mississippi. 


Adjourned  at  11:00  a.m. 


Respectfully  submitted, 
s/  Michael  A.  Crabb  Jr. 


f +++++++++++++++++++++++++++++++++++++++ 


NOTICE  TO  ALL  REGARDING  OFFICIAL  MAILING  ADDRESS  OF  THE  PMCM, 

All  mail,  which  includes  dues,  paid  or  free  ads  andall  matters  per- 
taining to  the  Rag  Picker  should  be  mailed  to  P.M.C.iI.,  P.0.  Box  95  » 
Saginaw,  Michigan  48606,  Please  do  not  mail  Items  listed  above  to 
Irv.  Gittleman  in  Monroe,  Michigan,  as  he  must  forward  this  mail  to 
Saginaw.  Irv,  wants  all  mail  regarding  the  Federal  Note  Exchange 
mailed  directly  to  him  at  P. 0.  Box  164,  Monroe,  Michigan  48161. 


f+++++++++++++++++++++++++++++++++++++++++-H-4-f4-++++++++ 
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FEDERAL  RESERVE  NOTE  EXCHANGE  ’ . 

Chairmans  I.L.  Gittleman,  PMCM  #165,  P.O.  Box  164 

Monroe,  Michigan  48161 

With  new  notes _ due  anytime,  trading  should  take  a faster  pace  with 
most  members  listed  below.  Sure  most  of  us  are  looking  forward  to  ouv 
first,  this  always  was  kind  of  a high  point,  even  though  only  the  dat; 
was  changed. 

Have  received  notice  of  the  death  of  Al.  Hudson,  Winona,  Minn., 

August  21st.  of  this  year.  Some  may  not  recall  Al. , but  sure  many  do, 
He  was  listed  under  District  I,  was  only  one  for  quite  awhile.  I^had 
a good  many  letters  from  him,  though  he  had  not  been  active  for  about 
the  past  two  years. ' He  was  a great  collector,  will  miss  him. 

Listing  on^  this  Exchange  is  open  to  any  member  in  good  standing,  dues 
must  be  paid.  Just  write  to  Chairman  listed  above  for  an  application 
which  must  be  filled  out  and  returned.  DO  NOT  WRITE  TO  OUR  EDITOR, 
this  only  delays  things.  Applications  will  be  sent  to  those  request- 
ing listing  on  this  Exchange.  All  items  for  this  Exchange  should  be 
directed  to  Chairman,  NOT  TO  OUR  EDITOR, 

The  courteous  thing  to  do  when  seeking  advice  or  trade  is  to  always 
include  a stamped,  self-addressed  envelope.  Happy  Hunting  and  Good 
Trading? 


DISTRICT  A - Boston 

G.  Zavarella 

DISTRICT  B - New  York 

Jules  Korman  $1  & 5 
Mike  Robelin  $1  & 5 
Jerome  Brill  tl  & 5 
Richard  L,  Marks 


121  Essex  St.,  Swampscott,  Mass.  01907 


34 5 Sight  Ave. , New  York,  N.Y.  10001 
P.O,  Box  172,  Plainview,  N.Y,  11803 
P.O.  Box  1361,  New  Rochelle,  N.Y.  10801 
7 Beechwood  Drive,  Elnora,  N.Y.  12065 


DISTRICT  C - Philadelphia 


Mitchell  Hrynyshen 
Wayne  W.  Moser 
Albert  K.  Dole 


2125  Westminister  Dr.,  Wilmington,  Del.  19803 
P.O.  Box  4125,  Trenton,  N.J,  08610 
330  W.  5th  St. , Lewistown,  Pa.  17044 


DISTRICT  D - Cleveland 


James  Morris 
Joseph  T,  Sobeck  <*>1  & 
Roy  J,  Blankenship 
Dr,  John  virgillo 
Mark  John  Wo j ton 
Robert  E.  Follopeter 


27  Robinwood  Ave. , Columbus,  Ohio  43213 
5 24 5 Roosevelt  Ave. , McKees  Rocks,  Pa,  15136 

P.O.  Box  65 13 j Cincinnati,  Ohio  45206 
P,0.  Box  10249,  Pittsburgh,  Pa.  I5232 
114  Hillside  Ave. , Pitcarin,  Pa.  15140 
Box  171,  Big  Run,  Pa.  15715 


DISTRICT  E - Richmond 


James  W,  Seville 
James  M.  Osborne 
Ed,  Zegers 
David  Womack 
Charles  L.  Cordell 
Ellis  C.  Kuykendall 
Charles  Higgins 
Henry  0,  Arnott 


P.O.  Box  866,  Statesville,  N.C.  28677 
P.O,  Box  708,  Smithfield,  N.C.  27577 
11804  Pittson  Rd, , Silver  Spring,  Md.  20906 
620-74th.  St, , Newport  News,  Va.  23605 
P.O.  Box  476,  Old  Fort,  N.C.  28762 
Jamestown  Rd. , Colonial  Heights,  Va.  23834 
P.O.  Box  952,  Rutherfordton,  N.C.  28139 
P.O,  Box  926,  Beckley,  Va.  25801 
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FEDERAL  RESERVE  NOTE  EXCHANGE  (Contd. ) 

DISTRICT  E - Richmond  (Contd, ) 

Robert  M.  Ellis  Apt.  109,  Victorian  Arms. , + 

1500  Bridge  Road,  Charleston,  W.  Va.  25314 

William  C.  McClammy  Box  1595*  Wilmington,  N.C..  28401^ 

William  Schaffer  2030  Featherbed  Lane,  Baltimore,  Md.  21207 


DISTRICT  F - Atlanta 

John  H.  Morris 
0.  K.  Hamilton 
Clyde  S.  Bensey 
W.  Bruce  Jones 
Sam  Gard 

DISTRICT  G - Chicago 

H.  Pierre 
Kenneth  E,  Black 
A.  F.  Nicolazzo 
David  A.  Prentice 
Anthony  C.  Xerri 

Jerry  E.  Jones 
Richard  0.  Kriss 
Thomas  M.  Flynn 
Joseph  J.  Newman 


DISTRICT  H - St.  Louis 

Nathan  Goldstein  II 
Michael  A,  Crabb  $1  ft 
Mrs.  Ernest  J.  Robson 
Tommy  Wills  Si  ft  5 


411  Woodland  Drive,  Homewood,  Ala.  35209 

P.0.  Box  1004,  Tucker,  Ga,  30084 

P.0,  Box  457*  Harriman,  Tenn,  37748 

3912  NE.  22nd.  Ave. , Ft.  Lauderdale,  Fla. 33308 

P.0.  Box  AG,  Cape  Coral,  Fla.  33904 


7948  W.  Davis  St. , Morton  Grove,  111,  60053 

4562  Dobie  Rd. , Okemos,  Mich.  48864 
22256  Marine  Dr. , East  Detroit,  Mich.  48021 
6905  Shoreham,  Kalamazoo,  Mich.  49002 
P.0.  Box  21,  Brightmoore  Sta. , Detroit,  Mi. 

48223 

3 Virgil  Court,  Gas  City,  Ind,  46933 
2914  Kettering  Dr.,  South  Bend,  Ind. 

East  12th,  St.  Dubuque,  Iowa  52001 
21800  Morley,  Morley  Manor,  Apt  112, 

Dearbor,  Mich.  48124 


46933 


P 

5 

$1 

P 


O.  Box  36,  Greenville,  Miss.  38702 

P. 0,  Box  17871*  Memphis,  Tenn.  38117 

ft  5 13511  Coliseum,  Chesterfield,  M0.63OI7 

0.  Box  1842,  El  Dorado,  Ark.  71730 


DISTRICT  I - Minneapolis 

Stanley  Baumwald  3122  Hillsboro  Ave.,  St.  Louis  Park,  Minn  55^2'- 

Robert  Graham  3^17  Texas  Ave.,  Minneapolis,  Minn.  55426 

Dennis  D Green  3131  Fernwood  Lane  N.  Minneapolis,  Minn.  5544.: 


DISTRICT  J - Kansas  City 


Leonard  Bennett 
L,L.  Bradley 
W.  D.  Lichty 
Biggs  Bates 
Frank  Bennett 
Ewell  F.  Cross 


5706  W.  29th.,  NW. , Wichita,  Kansas  67205 
402  S.  4th  Street,  Harlow,  Okla.  73055 
3209  E.  Fountain,  Colorado  Springs,  Colo.80910 
8390  Quigley,  Westminister,  Colo.  80030 
12233  Woodland  NE. , Albuquerque,  N.  Mex.  87112 
P.0,  Box  7304,  Tulsa,  Oklahoma  74105 


DISTRICT  K - Dallas 

G.  F.  Sims 
Joe  E-  Compton 
Thomas  C Bain 
Hirsh  N.  Schwartz 


Box  692,  Winters,  Texas  79567 
2314  Blue  Water  Lane,  Houston,  exas  7701o 
3717  Marquette  Dr. , Dallas,  Texas  75225 
P.0,  Box  1 Schulenburg,  Texas  78956 


DISTRICT  L - San  Francisco 


Clark  Hutchason 
E.  Harold  Langdon 


P.O.  Box  1773*  Burlingame,  Calif.  94010 
1725  Georgia  St, , Napa,  Calif.  94558 


< 


++++++++++ 
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FROM  YOUR  SECRETARY 

DUES  NOTICE  FOR  1975.  A dues  notice  is  stapled  to  the  front  page 
of  this  issue.  All  you  need  do  is  please  print  your  name,  address 
and  membership  number  and  return  the  remittance  in  the  PMCM  return 
envelope . 

The  dues  via  first  class  mail  is  still  95.00.  If  you  insist  the 
slow  third  class  mail  delivery,  dues  will  be  34,00  per  year.  The 
reason  for  the  staple  - .Many  members  claim  they  never  receive  a 
notice  and  many  fail  to  completely  empty  the  contents  of  the  mail- 
ing envelope.  Another  reason  why  we  are  asking  each  member  to  print 
his  name  on  the  notice,  is  due  to  the  fact,  we  do  not  have  a large 
office  force.  The  Editor  and  Secy. -Treas  are  finding  it  difficult 
to  answer  promptly  the  many  letters  received  each  day  from  members. 

V/e  are  now  devoting  more  time  than  we  anticipated  in  getting  the 
Rag  Picker  out  on  a scheduled  basis,  six  times  each  year. 

CAN  WE  COUNT  ON  YOU  TO  HELP? 

+++++++++++++++++++++++++++++++++++++++4-++++++++++++++H-H-+4  ++++++++++ 

TWO  NEW.  MEMBERS  REPORTING  NEWS  FROM  DISTRICTS  1 AMD  4. 

DISTRICT  1 Stan  Ryckman,  MIT  Branch,  P. 0.  Box  118,  Cambridge,  Mass. 

02139/  PMCM  #1695. 

DISTRICT  4 Bob  Jackson,  PMCM  #1605,  305  Primrose  Lane,  Dayton,  Ohio 

45429 

+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 

NEWS  FROM  DISTRICT  ONE 

At  the  moment  there  seems  to  be  two  sets  of  older  notes  floating 
around  here,  I have  found  three  1963  notes  between  A 079xxxxx  A and 
A OBlxxxxx  A,  although  judging  from  the  condition  of  these  notes  they 
were  released  some  time  ago.  I have  also  found  four  1969  notes  be- 
tween B 522xxxxx  B and  B 56 4xxxxx  B,  all  of  them  in  fairly  new  con- 
dition, since  July,  (Since  District  One  is  quite  close  to  the  much 
larger  District  Two,  there  are  quite  a few  notes  from  that  district 
that  reach  this  area. ) 

The  highest  serial  on  the  I969D  notes  that  I have  seen  so  far  is 
A 72447391  B,  This  translates  into  some  three  month's,  worth  of 
notes  until  the  1974  series  comes  out  for  this  District,  as  the 
series  ending  is  A 87040000  B and  notes  seem  to  come  out  at  the  rate 
of  some  five  million  per  month. 

The  drought  on  A*  notes  seems  to  be  ending?  it  has  been  six  months 
since  I have  seen  any  $1  A*  from  any  series  in  circulation.  All  of 
a sudden  in  early  Octob'r,  I found  a 1969  A*  and  a I969B  A*,  both 
ouite  new  and  both  near  the  upper  end  of  the  serial  number  ranges. 

I also,  was  able  to  obtain  a small  quantity  of  I969D  A*  in  CU  con- 
dition from  a suburban  bank.  Unfortunately  the  centering  on  these 
notes  is  not  very  good,  but  if  interested  see  my  ad  elsewhere. 

The  five  dollar  I969C  notes  from  District  A have  been  released  in 
a peculiar  manner,  I have  seen  notes  circulating  in  the  ranges 
A 835xxxxx  A to  A 8 55xxxxx  A and  A 024xxxxx  B to  A 2.30xxxxx  B.  Not 
a single  note  has  shown  up  in  the  nearly  17  million  note  gap  between 
these  ranges.  The  statistics  in  my  data  are  good  enough  so  that  a 
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NEWS  FROM  DISTRICT  ONE  (Contd.) 

gap  that  large  would  occur  as  a statistical  fluctuation  only  one  time 
out  of  16,300,000;  thus  the  logical  conclusion  is  that  these  notes  are 
stored  in  the  FRB  vaults  somewhere.  If  enough  people  write . and  ex- 
press interest,  I will  do  an  article  on  how  to  calculate  this  pro- 
bability. (Also,  if  anybody  has  a I969C  $5  FRN  A 90000000  A I would 
like  to  know  about  it. ) 

Late  words  As  of  October  17th.,  the  series  1974  $10  FRN  are  out  for 
District  A.  I received  one  with  serial  number  A 77561445  B.  Its 
face  plate  number  is  16,  and  back  plate  number  is  203.  To  my  know- 
ledge' this  is  the  first  time  ever  that  the  plate  numbers  of  a de- 
nomination have  been  reset  to  1,  while  the  serial  numbers  were  not. 

(The  back  plate  numbering  is  a continuation  of  that  from  series  I969C. 

Stan  Ryckman,  MIT  Branch,  P. n.  Box  118,  Cambridge,  Ma.  02139.  #1695. 
+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++4-f++++ 

$5.00  FRN  NEWS  UPDATE  FROM  DISTRICT  4. 

It  should  come  as  no  surprise  to  Ed.  Zegers  that  the  B.E.P.  has 
slipped  up  on  it’s  record  keeping  again.  I have  the  evidence.  In 
going  through  a stack  of  circulated  $5«00  notes  from  my  bank  I came 
across  a 1969A  I*  note.  Now,  the  B.E.P.  had  announced  a long  time 
ago  that  there  were  no  Star  Notes  printed  for  District  9 in  that 
series.  But  they  had  said  the  same  thing  about  District  6 until  Ed. 
Zegers  showed  them  a F*  specimen  and  then  they  "located"  the  printing 
records  (see  top  of  Page  9 in  Jan-Feb.  Rag  Picker).  This  ln  dis- 
covery now  means  that  Star  Notes  apparently  were  printed  for  all 
twelve  districts  in  the  I969A,  $5.00  series.  We  don't  see  very  many 
District  9 Notes  here  in  Ohio,  so  this  single  note . ranks  as  my  best 
find  of  the  year.  Collectors  in  the  Minneapolis  District  should  watch 
for  these  and  help  establish  serial  number  range. 

Speaking  of  the  I969A  series,  I still  haven’t  seen  the  D*  $5  re- 
leased here  in  my  district.  The  I969C  D*  $5,  to  my  knowledge,  has 
not  made  appearance  either.  Who  will  be  the  first  to  report  these? 

In  closing,  I also  want  to  report  that  while  on  a brief  business  trip 
to  the  Los  Angeles  area  in  September, I received^in  change  many  CU 
$1  00  1963A  LF  notes  from  widely  separated  retail  stores.  I saw 
even  more" of  these  Fowler  notes  than  the  current  I969D  issue.  Looks 
like  the  banks  are  really  cleaning  house  and  checking  all  corners 
before  the  new  1974  series  starts  streaming  in  from  B.E.P. 


Bob  Jackson,  PMCM  #1605,  District  4, 


.+++++++++++++++++++++ 


Joseph  M.  Barr,  short  term  Secretary.of  the  Treasury  under  President 
Johnson  (I963B  series)  recently  "Resigned"  as  Chairman  and  Chief  . 
Executive  of  the  American  Security  Trust  Company.  Mr.  Barr  explaine 
that  his  decision  to  leave  was  caused  by  "basic  policy  differen 
between  himself  and  the  Executive  Committee". 


+++++++++-H-++++4 

RARE  STEAK  IS  ONE  YOU  CAN  BUY  FOR  LESS  THAN  $2. 

++++++++++++++-H-++++++++++4-+++++++4--4 
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THE  JAPS 1 NOSE  DID  NOT  KNOW 

By  Harry  Bo i sen,  PMCM  #253 

M San  Francisco,  California  94126 

Every  now  and  then  someone  inquires  if  I have  ever  heard  of  counter- 
feit guerrilla  notes  in  the  Philippines  during  WW2.  Yes,  I have. 

First  from  a U.S.  sailor  on  Guam  during  the  Korean  mess.  Knowing  of 
any  Gob's  perchance  to  handle  the  truth  a bit  carelessly  (I'm  an  army 
vet,,  myself)  I paid  little  attention.  But  a rumor  here,  a fact  there 
I began  to  piece  together  a story  that  can  now  be  told. 

Please  recall  shortly  after  Pearl  Harbor,  the  Japs  invaded  the  islands 
bringing  with  them  special  prepared  paper  currency.  That  was  declared 
the  only  legal  tender  and  all  other  notes  and  coins  in  the  hands  of 
the  natives  must  be  turned  in  and  exchanged  pronto  under  penalty  of 
dire  punishment.  Before  two  weeks  or  more  had  passed,  the  Philippines 
began  the  production  of  underground  or  guerrilla  paper  money.  Using 
such  paper  as  old  ledger  pages,  school  tablets,  inks  made  from  the 
charred  shells  of  cocoanutss  hand  presses  salvaged  from  scrap,  notes 
of  various  denominations  were  made  and  circulated.  Such  issues 
carried  the  OK  of  a special  emergency  commission  that  guaranteed  the 
value  of  each  notes  and  also  declared  when  victory  came,  and  the 
political  leaders  returned?  all  outstanding  underground  notes  would 
be  redeemed  at  face.  A pledge  that  was  solomnly  kept. 

As  the  use  of  this  currency  increased,  the  Japs  were  fit  to  be  tied. 
Finally,  they  came  up  with  an  idea  that  they  thought  would  upset  the 
natives'  activity  and  they  came  mightly  close  to  doing  just  that. 

They  produced  replicas  or  counterfeit  guerrilla  issues.  Paper,  ink, 

) type  of  startling  similiarity,  even  to  individual  hand  written  signa- 
tures. 

Confusion,  consternation  and  dispair  invaded  the  people  as  the  Japs 
rubbed  their  hands  in  glee.  Even  the  natives  could  not  be  sure  and 
overnight  the  ugly  prospect  of  returning  to  the  use  of  the  Japanese 
produced  notes. 

Then  the  roof  fell  in  for  them.  The  use  of  their  counterfeits 
stopped  and  for  some  strange,  unknown  reason  the  natives  wanted  no 
part  of  them.  Trying  to  solve  the  mystery  the  Japs  called  upon  the 
knowledge  of  a native  deflector  who  the  Japs  called  upon  the  know- 
ledge of  a native  deflector  who  was  one  of  their  stooges.  The  inter- 
preter could  not  fathom  his  dialect,  but  did  get  the  idea  he  wanted 
some  facts  r^^Tding  the  sudden  embargo  on  the  counterfeits.  The 
stooge  immed^J^ly  put  his  fingers  to  his  nose.  This  was  the  wrong 
thing  to  do  jg||||4ch  a gesture  is  an  old  GI  custom  of  expressing  con- 
tempt, The  Jpllll^did  not  strike  the  man  with  fists, : but  had  an 
educated  syS*^  of  applying  the  boot,  especially  to  the  area  coming 
over  the  fenop  Last,  He  crawled  away,  taking  cover  in  the  nearby 
trees  and  und 'growth.  The  Japs  chattered  widly  among  themselves  and 
their  conclusions  apparently  spearheaded  the  decision  not  to  attempt 
further  this  ignoble  experiment. 

That  is  the  way  it  ended  as  far  as  the  counterfeiting  of  the  under- 
ground notes. 

r General  MacArthur  (I  will  returns  victory  notes)  landed  with  his 
troops  on  Leyte  Beach,  October  20,  1944.  Among  the  latter,  one 
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officer  who  immediately  became  interested  in  the  underground  activi- 
ties. Now  retired,  much  of  the  information  presented  here,  came  from 
him.  The  natives  reported  that  the  counterfeit  notes  did  not  smell 
at  all.  Genuine  guerrillas  had  a very  distinctive  ovor,  not  offen- 
sive. The  difference  was  not  noticed  at  first,  but  money  was 
usually  carried,  hidden,  in  inner  garments.  Body  heat  brought  out 
the  aroma,  so  to  speak.  The  natives  knew  something  was  screwy,  no 
smell,  no  use. 

Many  U.  S.  Navy  small  craft  were  unable  to  escape  and  rather  than 
surrender  took  refuge  in  the  many  inlets  among  the  islands.  Someone 
discovered  a glycerine  mixture  among  their  stores.  Knowing  the  value 
as  a base  for  printing  ink,  mixed  the  ground  charred  cocoanut  shells 
and  thus  filled  a serious  lack.  This  mixture  had  a very  distinctive 
smell,  especially  when  warmed.  The  poor  native,  when  trying  to  ex-  ; 
plain  by  pointing  to  his  nose,  got  the  boot  for  his  troubles.  The 
Japs  in  their  anger  utterly  failed  to  attach  any  significance  to 
his  gestures. 

At  the  1964  Olympic  games  in  Tokyo,  certain  U.  S.  collectors  met 
with  the  Japanese,  who  at  first,  hotly  denied  any  complicity  in  the 
counterfeiting  caper.  However,  when  told  of  the  odd  circumstances 
surrounding  their  failure,  one  impulsively  snapped  his  fingers,  ex- 
plaining how  fate  had  dealt  them  a sad  blow.  Could  be,  but  most 
feel  fato  tipped  the  scales  of  justice  in  the  right  direction. 

Staunch  Philippine  veterans  of  these  war  time  years  point  with  under- 
standable pride  to  the  fact,  as  of  today  collectors  of  paper  money 
of  these  times,  pay  ten  to  twenty  times  more  for  the  guerrillo  notes 
than  the  Jap  invasion  money  - That,  to  me,  good  friends,  is  just  the 
way  it  should  be. 

++++++-f++++++++++++++++++++++++++++++++++++++++++-'-+++++++++++++++4*+++ 

1928  GOLD  CERTIFICATES  STILL  AVAILABLE,  IF  YOU  CAN  GET  THEM  OUT  OF 
THE  TREASURY  BUILDING  VAULT. 

It  has  recently  come  to  my  attention  that  contained  in  the  vaults  of 
the  main  Treasury  Building  are  millions  of  early  small  sized  paper 
notes.  These  apparently  include  gold  certificates  of  Series  1928  and 
1934,  which  were  never  issued. 

I wonder,  if  it  would  not  be  prudent  in  times  of  inflation, .waste  and 
red  tape  if  somehow  these  notes  could  not  be  destroyed  but  instead 
placed  in  circulation  as  replacement  notes  or  auctioned  as  the  Carson 
City  Dollars  were,  or  converted  by  an  overprint  into  a Bicentennial 
memento. 

I recently  noted  that  many  of  the  American  Bank  Note  vignettes  have 
been  utilized  by  the  Bureau  of  Engraving  and  Printing  along  with 
several  of  their  own  vignettes  in  a release  entitled  "American  Com- 
memorative Panels".  These  are  auite  beautiful  pages  and  are  sold  by 
the  Postal  Service  for  ^2.00  each.  Perhaps  these  notes  could  be  given 
to  posterity  in  a similar  manner  by  having  them  mounted  on  appropriate 
information  card. 

Nelson  Page  Aspin,  M.D. , #1228,  West  Chester,  Pa.  193^0 
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■ — ■■■ 

By  Ed  Zegers,  #1116,  Silver  Spring,  Md.  30906 

► Hello  from  the  D.C.  Area.  How  is  it  that  the  old  saying  goes? 

"No  News,  Is  Good  News."  Well,  here  in  the  D.C.  Area  there  must  be 
too  much  National  News,  because  the  B.E.P.  has  not  had  the  time  to 
update  its  .listing  of  Cope  and  Conventional  Printings  for  quite  some 
time  now, ' They  also  have  not  been  able  to  supply  the  ending  serial 
numbers  for  the  I969D  Series,  O'Donnell  reports  that  they  may  still 
be  in  prodution-  As  of  now,  the  new  1974  Notes  here  in  this  area  are 
well  into  the  E12xxxxxxA  mark,  I have  in  my  possession  some  of  the 
6 40,.000E/A  Notes  which  O'Donnell  reports  are  a short  run.  Anyone 
wishing  to  trade  for  them  in  limited  numbers  may  send  their  SASE  for 
my  want  list,  trade  list  and  some  of  the  1974  E000  000  01A  through 
E006  400  00A.  No  more  than  five  to  a customer  as  my  supplies  are  very 
limited, 

I now  have  in  my  possession  as  a. result  of  some  nice  trading  pals  of 
different  districts,  1974  Notes  from  "B",  "F"  and  "K".  I certainly 
would  like  to  trade  for  some  of  the  early  notes  from  the  other  Dis- 
tricts as  they  become  available.  I saw  one  of  each  of  the  following 
types  of  notes,  one  beginning  with  exactly  two  zeros,  one  ending  in 
55 t one  ending  in  72,  one  ending  in  double  repeats  (abab)  and  one  end- 
ing in  555.  Any  trades  will  be.  appreciated. 

Election  time  is  here  again  and  I would  like  to  thank  those  who  have 
nominated  me  for  a. post  this  year,  I am  running  for  Board  of  Gover- 
nors and  I would  like  to  thank  all  those  who  vote  for  me  and  who  think 
enough  of  me  to  believe  that  I will  be  able  to  help.  Thank  you 
I all  very  much,  no  matter  what  the  outcome  is, 

I would  also  like  to  take  the  time  here  and  now  to  express  seasons 
greetings  to  all  those  with  whom  I have  traded  and  exchanged  informa- 
tion during  this  past  year.  May  you  all  continue  to  have  good  health 
and  happiness  throughout  the  coming  year, 

T will  provide  the  latest  cope  and  conventional  printing  information 
just  as  soon  as  I receive  it.  Happy  Hunting  and  Trading  to  all. 

Regret  to  hear  of  Mr.  Al.  Hodson's  passing,  I know  that  his  trade 
Mates  will  miss  him. 

Friends  and  Members?  Well  it  has  finally  arrived,  a New  Bill  and  a 
New  Series,  being  printed.  They  are  out  in  several  districts.  I’ve 
got  3 already,  No.  4 on  the  way.  In  two  Numbers  B43704997A  - 
E01769179A,  K0672  6802A. 

If  any  members  missed  a letter  from  me,  please  rewrite  me  as  I've 
been  ill  and  in  the  hospital  most  of  this  year,  am  returning  to  the 
hospital. 


Thanks. for  the  letters  and  cards  from  several  mmember  who  wrote  me. 

I’m  still  missing  some  bills  from  my  collection.  Such  as  the  I969B-I*. 
Need  just  one. 

R.  J.  Blankenship  #1389,  Box  6513.  Cincinnati,  Ohio  45206 


+-++++++++++++ 


If  two  flies  were  in  the  kitchen,  which  one  was  the  Cowboy? 


++ 


The  one  that  landed  on  the  Range. 

++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 
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September  26,,  1974  - 8s00  P.M. 

The  meeting  was  called  to  order  by  the  President,  Raymond  Jones,  in 
our  new  quarters  at  the  Chester  County  Federal  Savings  Bank.  There 
were  twenty  members  in  attendance  and  two  guests,  , 

The  Secretary  read  the  minutes  of  the  meeting  of  June  and  there  were 
no  corrections. 

The  Treasurer’s  report  for  June  was  read  in  the  Treasurer's  absence 
and  reported  a new  balance  of  $286.30.  * 

This  evening's  guests  were  introduced  by  Wayne  Thomas,  who  brought 
with  him  his  lovely  wife  and  Paul  Hoffman  introduced  by  life  member 
Peter  Vottima. 

Under  old  business  the  Secretary  reported  correspondence  to  and  from 
The  Secretary  of  the  Treasury  3. mon  and  Treasurer  of  the  United  States 
Neff  both  of  which  appeared  to  be  more  favorabe  to  "syngraphic  s" 
than  their  predecessors  have  been. 

Mr.  Vaughn,  #38,  and  Steve  Taylor,  #39 » were  voted  unanimously  into 
membership. 

A report  of  the  Bicentennial  Exhibits  was  made  and  it  was  suggested 
that  the  January,  1975  meeting  be  devoted  to  a trial  run  of  the  ex- 
hibit. This  should  allow  ample  time  for  additions,  deletions  or  the 
gathering  of  additional  material  before  the  first  exhibit  in  April. 

The  subject  of  show  cases  was  discussed  and  it  was  decided  that  the 
$5.00  increase  in  the  price  of  "brace  of  cases"  was  worth  the  cost. 
Mitch  Hrynyshen  was  advised  to  obtain  the  cases  and  place  the  order. 

Show  and  Tell  centered  about  autographed  notes,  which  were  recently 
highlighted  in  "Paper  Money".  One  of  the  articles  was  authored  by 
Mitch  and  exhibits  shown,  Vaughn  Segula  also  showed  a note  recently 
obtained  from  Mrs.  Neff  signed  not  only  by  herself  , but  also  by  Mr. 
Simon  and  placed  in  a most  attractive  Treasury  Department  folder. 

Chuck  O'Donnell  showed  an  exhibit  of  envelopes,  letters  and  money 
which  had  been  involved  in  a flaming  airplane  crash  and  had  been 
forwarded  to  him  by  the  Postal  Service.  The  exhibit  was  most  in- 
teresting and  revealed  changes  in  the  ink  from  chemicals  and  heat. 
Congratulations  were  given  the  Post  Office  for  their  efforts.  Tom 
Werner  showed  the  dudra  Bicentennial  metal  (175  years)  recently 
commemorating  West  Chester's  anniversary. 

Mitch  Hrynyshen  suggest  the  the  Club  nominate  two  of  its  members 
for  offices  in  the  P.M.C.M.  Chuck  O’Donnell  for  President  and  Nelson 
Aspen  Page  for  Director.  This  was  carried  out  by  the  Secretary, 
unanimously. 

Nominations  for  the  new  year  (November  meeting)  were  submitted  and 
the  slate  includes  the  followings  President,  Walter  Burkeys  Vice- 
President,  Chuck  O'Donnell  s Secretary,  Joyce  Ann  Aspens  Treasurer, 
Harvey  Lees  Board  of  Governors,  Nelson  Aspen  and  Ray  Jones.  The 
nominations  were  closed  after  no  additional  ones  were  made. 

Speaker  for  the  evening  was  Walter  Burkey,  who  spoke  on  Counter- 
feiting  and  Counterfeiters  of  Colonial  America  with  a special  portion 

on  Chester  County. 
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The  meeting  was  adjourned  at  10g00  p.m.  and  refreshments  served. 

•An  auotion  followed  conducted  by  Chuck  O'Donnell  and  Tom  Werner. 

The  program  for  October  will  be  M.P.C's  by  Ray  Jones.  For  November 
the  program  will  be  "Educational  Notes"  by  N.  Aspen  and  for  December, 
"Counterfeit  Fractionals"  by  Tom  Werner. 

Following  the  preview  of  the  Bicentennial  project  in  January,  Mitch 
Hrynyshen  will  speak  on  "Autographed  Currency"  in  February. 

All  members  are  reminded  that  the  meetings  are  the  Fourth  Thursday  of 
each  month . with  .the  exception  of  November,  which  will  hold  its  meeting 
on  the  third  Thursday  (the  21st.)  due  to  Thanksgiving  Day  falling  on 
dur  meeting  date. 

Remember  October  24th. , 1974  is  our  next  meeting.  Please  be  prompt 
and  bring  a guest. 


Respectfully  submitted 


Joyce. Ann  Aspen 

-1 — f — | — (■ — ) — I — 4 — | — | — 1 — | — 1-4-4 — H — I- 4- 4-4 — f-4-4-4-4-4-4-4 — l- 4- 4- 4- 4- 4- 4- 


WANTED  'Most  of  the  rac$r  ranges  of  serial  numbers,  many  first  plate 
notes  and  a few  stars, of  the  higher  denominations. 

The  Rev,  Frank  H.  Hutchins,  924  West  End  Avenue,  New  York,  N.Y. 10025 
PM CM  #425.  . , 


f++++++++++++++++++++++++++++++++++++++++++-H-++++++++++++++++++++++4 


WANTED  Must  start  with  two(2)  or  more  zeros  CU  $1.00.  1963B  LG; 

I960  AA,  BC,  EB,  GB,  LC.  I969A  BD,  CB,  ED,  KB,  I969B  I*,  JA,  LA, 
1969C  LD,  JB,  1969D  BB,  ED,  GB,  GD,  JA,  LC,  LE.  I have  some  00  000 
0000  starts. and  double,  triple  endings  or  will  buy.  Send  price. 

Even  one  helps  Thanks. 

E.  J.  Wehling,  39-17  Sycamore  Drive,  Fairlawn,  N.J.  07410."  PMCM  #1474. 
++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++4-+++ 

; . c 

WANTED  Several  of  the  higher  denomination  notes  in  fine  or  better. 
Have  any?  Send  a list — even  one  note  would  help.  I'll  buy,  beg 
pr  trade  for  something  I need.  Postage  refunded. 

D.  A,  Prentice,  6905  Shoreham,  Kalamazoo,  Mi,  49002.  PMCM  #1013. 

4- 4- 4- 4- 4- 4- 4- 4- 4- 4- 4-4- 4- 4- 4- 4- 4- 4*4- 4- 4-4- 4- 4-4- 4- 4- 4- 4- 4- 4- 4- 4- 4- 4- 4- 4*4- 4- 4-4- 4- 4- 4- 4- 4- 4- 4-4- 4-4- 4- 4- 4-4*  4-4- 4- 4-4- 4-4- 4- 4- 4- 4-4-4- 

WANTED  To  buy?  The  following  1963  $5. 00  notes  in  CU.  A-*,  A-A,  B-A, 
C-*,  F-*f  H-A,  L-*,  L-A.  Please  write  and  say  how  much  you  want  for 
the  notes.  Have  a couple  of  I969A  $5.00  D-*  to  trade. 

William  F.  Reulbach,  PMCM  #195 » 11809  Jesse  Ave. , Cleveland,  Ohio 
44105. 


F+4-4--H-+4-+++4-4-4-P4-4-4-4 


"In  God  We  Trust"  did  not  appear  on  the  very  first  U.S.  coins  ever 
issued.  The  motto  on  that  coin,  a penny,  minted  in  1787  was  "Mind 
Your  own  Business. " 


t+4-4—f*4-f+4-++-f,4-f+4*4H-+4*4"f4”f*f+4-+++4'4,4-++ 
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WANTED  Saint  Louis,  Missouri  Nationals,  checks  and  obsolete  Notes. 


R.  Horstman,  R#2 , Gerald,  Missouri  63037.  PMCM  7#630. 

+++++++++++++++++++++++++++++++++++++++++++++4~+-+++++++-H-++++++++4-+-'r+ 

WANTED  The  following  . 00  CU,  FRNs  ending  in  "22” 0 1963  BC,  DB, 

D*\  IQ63A  BB,  LC.  19&9B  I*.  I969C  B*,  D*,  L*.  1969D  A*,  B*, 

I*.  Willing  to  purchase  or  suggest  your  trade.  Can  I be  of  help  to 
you?  I have  a good  assortment  of  $1.00  and  $5.00  CU  FRNs  for  Trade 
or  Sale.  Lists  are  free.’ 

Michael  Robelin,  PMCM  #1231,  P. 0.  Box  172,  Plainview,  N.  Y.  11803 

++++++++++++++++++++++++-H-4-+*M-++4-++++++4-+++++++++++++++++++-H-+++++-f+ 

WANTED  I have  either  misplaced  or  traded  by  mistake  Dillon  1963  $1 
FRN  D00004551B.  Please  check  your  inventory  to  see  if  you  have  this 
note,  I bought  this  note  for  $75  - Hate  to  lose  it. 

Dorothy  J.  Robson,  #1250,  13511  Coliseum  Drive,  Chesterfield, Mb. 63017 

++++++++++++-I-H++++++++++++-++++++++++++++++++-H-++++4.++++-H-+++++++-H-4- 

WANTED  The  following  $1  FRN  in  CU  for  my  collection j 1963  B-C,  C-B, 
D-B, "F-C,  H*,  L*.  1963A  5-B,  D-B,  E-B,  G-B,  L-B,  L-C.  I969C  L*. 

I969D  I*,  L-E.  Any  help  appreciated.  Thank  you. 

Robert  Hollopeter,  PMCM  #1669,  P. 0.  Box  171*  Big  Run,  Pa.  15715 

+++++++++++++++++++++++-i++++++++4-H-+*f++++++4~{-++++++-+4“f+4-+'  f-P+*b+'f++++++ 


WANTED  CU  Stars  as  follows?  2-I969  "B"  Minneapolis  Star  Notes.  2- 
1969  "D"  Minneapolis  Star  Notes.  2-  1969  "D"  Boston  Star  Notes.  1 
1969  "D"  St.  Louis  Star.  Offer  1969  "A"  Boston  CU  Notes  from 
A99911728A  through  A9c9H764a  or  you  name  your  cash  price  and  will 
advise, 

Gordon  H.  Hunsberger,  75  Congo  Road,  Gilbertsville,  Pa.  19525.#420. 


++++++4.+++++++++++++J-+++++++++++-H-+++++++++++++-l-++-f+++++-H^++"!-+++-f-f4 


WANTED  196?  Ending  in  63  and  87  BC,  CB,  DB.  I963A  Ending  in  63  BC, 
FC,  GB,  GG,  LB,  LD.  Ending  in  69  D*,  L*.  I969D  ending  in  69  and  87 
A*,  FD,  I*,  LE.  1974  Series  want  ending  in  69  and  87.  Have  duplicates 
in  all  series  for  trade. 

John  M.  Sulak , PMCM  #122 6,  R#2 , Box  109,  Wellsburg,  W.  VA.  26070. 


4.4.4.++++4.++++++++4.44-+++++++4“P'H'++++-ht-++++  f +t  •+++++++++++++■  t- *-+++■  H-+-.UH-++ 

WANT  TO  BUY  FRNs  in  CU  with  serial  numbers  ending  '-22"  only.  1963 
BA,  CB,  DB,  FA,  ?B,  GB,  LA,  LB,  H*.  I*.  1963A  BB,  BC,  BD,  DB,  EB, 
GA,  GC,  HA,  HB,  LB,  LE,  A*.  I969B  LC,  I*.  I969C  D*,  I*.  L*.  1969D 

CC,  FE,  LE.  Also  have  over  800  notes  to  trade  for  the  above  includ- 
ing a few  I969C  G**s. 

Jerry  E.  Jones,  3 Virgil  Court,  Gas  City,  Indiana  46933.  #1526. 

+++4H.++++^+++++4H'^++++++++++4-+^+4-l'+Jl^+++4-++4-f4*+++‘,r++++++-!-4+4-+++-h-H- 


FOR  SALS  Personal  collection  of  FRN’s,  sets  and. extras  in  ones  and 
fives.  Send  SASE  with  offer  on  notes  wanted.  Will  give  more  infor- 
mation on  reauest, 

Leo  M.  Green,  PMCM  #9 65,  213  W.  8th  St.,  Connersville , Ind.  47331 


4. 4.4. 4.4.4. 4-4-4-4-4-  4-4-4-  4-4-4.4-f-f-f4.4-4--; 
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FOR  SALE  I have  a few  not  well  centered  CU  $1.  I969D  A*  for  sale 

at  93. 00  each.  Will  also  trade  one  for  any  CU  FRN  with  only  two 
different  digits  in  the  serial  number,  such  as  83883833  or 
5III55H.  Enclose  SASE  please. 


Stan  Ryckman,  MIT  Brach,  P.0.  Box  118,  Cambridge,  Ma.  02139,  #1695. 


FOR  SALE  Cleveland  District  End  Label  Sets  from  4,000  piece 
Federal  Reserve  packages  of  notes,  one  $,  one  $5,  one  $10  and  one 
^20  set,  each  of  which  as  first  and  last  notes  as  well  as  both 
inside  and  outside  end  labels.  Every  denomination  has  Banuelos- 
Schultz  signatures.  First  $86.00  check  gets  all  four  sets  in  this 
collection  ($72  face  value).  Checks  only,  no  cash. 


D.P,  O'Donnell,  27  Russell  St.,  West  LaFayette,  Indiana  47906. 
#1029. 


++++++++++++++ 


FOR  SALE  All  my  duplicate  Star  $1.00  FRN  notes.  1969  thru  I969D 
$1,35  plus  SASE.  Other  items  priced  reasonable.  Send  your  want  list. 

Noel  Wiggins,  PMCM  #1647,  P.0.  Box  134,  Frankfort  Heights,  111,  62840 


+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 

FOR  SALE  Send  $1  for  16  page  price  list  small  size  legals,  SC,  FRN 
errors,  radars,  end  sets  with  supplements  for  year,.  4th  Edition 
handbook  $9.  Short  run  I969D  SA  99  840  001,  99  999  999  circulated 
$50  or  $16  in  US  silver.  Will  trade. 

James  W.  Seville,  Drawer  866,  Statesville,  N.C,  38677,  PMCM  #86. 

TRADE  Just  arrived  1974  issues  of  Simon  note  from  Cleveland  District 
I have  a number  of  notes  to  trade  for  same  from  your  district  or 
69-D  A or  B Stars.  Your  end  number,  if  possible.  First  come  basis. 

J.  T.  Sobeck,  PMCM  #l40?,  24 5 Roosevelt  Ave. , McKees  Rocks,  Pa.15136. 

t * • 


TRADE  I have  many  Fowlers,  but  not  enough  variety.  There  must  be 
many  others;  with  a similar  problem.  Send  five  different,  regular  or 
stars.  Receive  five  different.  Your  choice,  if  possible.  All  CU 
1963A  B-B,  L-B,  L-C  etc. 

Ewell  F.  Cross,  PMCM  #896,  Box  7304,  Tulsa,  0k.  74105. 

++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 

TRADE  Low  issue  CU  Star  Notes.  I have  I969C  H*  (640,000  printed)  to 
trade  for  the  following  I needs  I969B  I*.  I969D.  A*,  I*.  Would  also 

like  to  obtain  the  following  Silver  Certificates?  1957  *A , *D. 

1957B  *A  (will  buy  the’S.C.).  I can  also  offer  CU  I969B  G*  and  I969D 
G*  for  any  of  my  above  needs. 

Doug,  Murray,  326  Amos  Ave.,  Portage,  Mich.  49081,  PMCM  #1492. 


Latest  report  from  the  Federal  Moneymen  is  that  the  average  $1  bill 
last  about  thirteen  months. 


+-+++++++++++++++++++++++++++ 
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TRAD'S  I have  plenty  "KA"  Simons.  Need  69-D01-25  last  two  numbers 
BA.  BB,  BC,  BD,  BE,  B*  Conv  and  CA-D*,  F3,  FC.  GD,  HA,  H*,  LA,  LB 
and  Copes.  AB,  CA,  CB,  DB,  BB,  EC,  FA,  OB,  JB  and  12  Ln  07-09*  12-20; 
Need  69C  01-25  Conv  BD,  D* , K* , I*,JB,  J*,  L*  and  16-22SB;  06,07,20 
11-16  F* ; HA  conv  12-21,  23,  24,  25,  JA15, 16,23;  K*  10-15  and  19-25(3)  ; 
and  12  LD  01-03,  06,07,09,  12,14,20,22,  24,  25;  any  69B  Spare  Stars 
A,  3,D,  E,  H,  I?  Have  for  trade  many  regular  and  stars. 

William  F.  Woods,  4608  W.  Illinois,  Midland,  Texas  79701.  #1659. 

+++-{■.+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ 

TRADE  CU  .31.00  Notes.  1963  G-A.  1963  G-C.  1963 I963A  G-D. 
I963A  G-*.  1963A  H-A.  Need  5 I969B  I-*  Notes.  Please  write  first. 
SASE.  Assures  answer.  Also  have  Cope  and  Non -Cope  Motes  to  trade. 
Send  need  and  extra  list.  All  notes  must  be  CU  Notes  in  bank. 

Henry  M.  Pierre,  7948  W.  Davis  St.,  Morton  Grove,  111.  60053.  #771. 

+4^H-+++++++-l~+++++++++++++++++++++++++++++++++-f'+++++++++++++++++++++-r 

TRADE  $1  FRns.  My  Chicago  note,  your  2 digits  ending  number  for 
note  your  district  ending  00,  from  future  releases  our  respective 
districts . 

Glen  Crist,  P.0.  Box  4555,  Cedar  Rapids,  Iowa  52407.  PMCM  #1127 . 

+4^.+++++++4.++++^+++++++++++++++++-!-++++++++++++++++++++++++++++++-?-++ 

MAT"E  ME  AT  OFFER.*!  31,055  Face,  242  Keys  to  include  196,3  B/C  t/  C/B,  _ 
F/B,  F/C,  G/B,  L/B.  1963A  B/B,  B E,  8 others.  I969A  A/A,  C/B,  E/D, 
j/A.  IO69C  D/*  , E/*,  G/*  and  many  Cope  Conventional  Blocks.  Als^ 

12  Radars,  17  Pairs,  61  Silvercerts,  9 Duces,  6 35.00  USN  one  Radar  . 
and  many  more.  All  notes  are  CU  unless  otherwise  noted.  Write 
Ed.  Zegers , 11804  Pittson  Road,  Silver  Spring,  Maryland  20906. 

Retail  at  over  34500.  SASE  a Must.  PMCM  #1116. 

+++++4.++-f  4-+.f4^.+-f+4-++++++^+++++++++++++++++++++++++++++++4~hW  ■ 11  -i1  ■ 11  t1  •HH-+ 

RETURNING  TO  COLLECTING  FRN’s.  My  entire  FRN  collection  complete, 
Dillons,  Fowlers,"  Barrs  and  to  I969-D  plus  large  inventory  of  trading 
notes  disappeared.  Now  courage  is  back.  Starting  from  scratch.  To 
all  my  old  trading  partners,  if  you  have  notes,  drop  me  a line.. 

Going  to  try  07  this  time.  However,  any  ending  will  do.  Immediate 
response.  As  always. 

J.  Collins,  PMCM  #1318,  P.0.  Box  281,  Pine  Forge,  Pa.  195^8 

4.++-H-4-f+++4-4-+44-4-+4^  r / 4 - f 4- /-+++++44444-+++++4+++++-f +++++++++++44- +4--!--r+++ 

The  first  women's  Bank  of  California  has  just  been  granted  go  ahead 
by  the  State  Superintendent  of  Banks.  It  will  be  "manned”  entirely 

by  women. 

+++++++4~f++++++++++++++++++++++++++++++++4-H-++++++++++++++++++++++"+ 

Austin  Texas.  Two  men  saw  money  blowing  in  the  street, . Grabbed  up 
*520,  310  and  35  bills  and  then  called  the  police.  ^ Tracing  to  a 
filling  station,  it  was  learned  a motorist  had  driven  out  wixh  his 
money  on  the  top  of  his  car . 

+++++++++++++++++ ++++++++++++++++++++++++++++++++++++++++++++ ■*  1 " 1 " H"f+ 
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ENDING  46  or  446  WANT  LIST  WANT'.  LIST  ENDING  46  or  446 
1963  Pillion 

D-B  Block  any  ending?  I will  trade  5 B-E  FOWLER  blocks  for  1 D-B 
DILLION  block . 

196 3 A FOWLER  I need  these  blocks  ending  46  or  446.  Have  like  note 
to  trade. 

A-A,  A-C,  A-D , B-*,  B-A,  B-C,  B-D,  B-F,  C-A,  C-B,  C-C.  E-A,  E-B,  S-C, 
E-D,  F-*,  F-A,  F-C,  F-D,  F-e,  F-G,  G-A,  G-B,  G-F,  G-G,J-B,  K-A,  K-C, 
L-*,  L-A,  L-E. 

1963 B BARR  Need  ending  46  or  446.  Like  note  to  trade 

E-*,  G-*. 

1969A 

E-D  ending  46  or  446.  Like  note  to  trade. 


I need  one  or  two  notes  in  between  these  numbers. 


1969B 

B-31360001-B 

B-37760001-B 

B-99840001-C 

E-77440001-B 

I-00000001-* 

L-99840001-A 


19690 


B-76160001-D 

L-O576OOOI-* 


B-37760000-B 

B-42800000-B 

B-99999999-C 

E-80000000-B 

I-03200000-* 

L-99999999-A 


B-79360000-D 

L-07040000-* 


1969D 

A-00000001-* 
B-26240001-A 
B-99840001-A 
B-99840001-B 
. B-99840001-D 
B-00000001-E 
E-84480001-A 
E-99840001-A 
G-99840001-B 
G- 99840001-C 
L-96000001-A 
L-99840001-B 
L-O896OOOI-D 


A-01280000-* 

B-32640000-A 

B-99999999-A 

B-99999999-B 

B-99999999-D 

B-02560000-E 

E-99840001-A 

E-99999999-A 

G-99999999-B 

G-99999999-C 

L-99999999-A 

L-99999999-B 

L-16640000-D 


I have  a lot  of  trade  notes  from  1963  A to  I969D  will  try  and 
send  your  ending.  Have  some  triples  and  doubles. 


SPECIAL  WANTS  s ANY  NOTE  ENDING  6 PRECEDED  BY  MULTIPLES  OF' 

4 ' s . 

A NATIONAL  BANK  NOTE  ISSUED  ON  THE  1ST.  NATIONAL  BANK  OF 
LAVERNE,  CALIFORNIA  CHARTER  #9599.  PLEASE  WRITE* 

LAVERNE  (BUD)  MILLARD  P.M.C.M.  #1293 
17  PROCTOR  STREET 
BINGHAMTON,  NEW  YORK  13903 

paid  ad 


+++++++++++++++++++++-M-+-++++++++++++++++++++++++ 


FOR  SALE 

1963-G*.  1963A  B*f  C*,  D*, 
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E*,  F*,  G*,  H*,  J*. 

I969  B*,  C*,  D*,  F*f  K*.  1969C  I*  $3.00  Each. 

I969B  D*  1969A  D*.  1963  AA,  DA,  EB,  GA,  GC,  JA. 

1963 A AC,  BF,  BG,  CA,  CC , CD,  DC,  DD,  EC,  ED,  EF,  GA,  GD,  GE,  GH, 

HA,  HB,  HC,  IA,  JB,  KB,  KA,  KB,  KC,  LF. 

I also  have  blocks  in  these  series  69B,  69 • 69A,  69B,  69c,  69D  - 

74  blocks.  25  per  cent  off  all  notes  or  make  an  offer  in  CU  material 

R.  J.  Blankenship,  PMCM  #1389,  P. 0.  Box  6513,  Cincinnati,  Ohio  45206 

paid  ad. 

_l |__| | — | — | — | — | — | — | — | — [ — f — | — j — ( — L-j — j — j—f  -f — f— ■f'-f—f — I — b4 — f-4 — I — I — +*4 — I — I — f — ! I I I I I I H H b4H  b4  I I f-4  I I I I I I r 

ATTENTION  ALL  RAG PICKERS » 

AM  DISPOSING  OF  MY  SURPLUS  AND  DUPLICATE  NOTES  ON  1963  Dillons— 

I963A  Fowlers 1969  Kennedy’s I969B  Connally’s  — - I969C 

Ban.  Connaly ' s I969D  Shultz  $1.00  FRN’s. 

Please  send  5 00  to  cover  cost  of  printing  and  postage,  refundable 
on  your  first  order.  Also  please  make  offer  for  one  I963A 
set  of  69  CU  NOTES.  PLEASE  MAKE  FAIR  OFFER,  NO  UNFAIR  BIDS  OR 
OFFERS  PLEASE  SASE  ON  THIS  ITEM  PLEASE. 

Joseph  Rosen,  PMCM  #1020,  P. 0.  Box  5063 , Augusta,  Ga.  30906. 

paid  ad. 


+4_4-4_+++4-+++++4^+++++-H-+++++++- b++++++++++++++++++++++++ +++++++ -f+++++++ 

WA'vt’ED  Colorado  small  size  Nationals  for  my  collection.  Particular- 
'ly"need  notes  from  smaller  towns.  Please  price  and  describe  fully 
or  send  for  my  offer.  Have  many  Nationals  to  trade. 

John  Parker,  PMCM  #1606,  P. 0.  Box  3004,  Denver  , Colorado  80201 


•f  J*+4“+- !~  K-b-Hf  4"P++++++ 


FOR  SALE  Over  260  different  FRN  blocks  from  1963  through  19/4, 
Best  offer  over  $260,00  takes  all  including  acetate  holders  for 

each  note.  100  Stamp  please. 


Roy  J.  Atkinson,  PMCM  #1567,  3805  So.  Niagara  Way,  Denver, 
80237. 

+++++++++4.++++++++++++++++-b++++++++++++^-+-H'+++t++b-b++++-b4-4 


Colorado 

++-H-+++4~f4-' 


RAG  PICKERS  ON  THE  MOVE 

1566  Gregory  L.  McNeal  5674  Myers,  Memphis,  Ten n.  38118 
1295  Joseph  J.  Newman  21800  Morley,  Morley  Manor,  Apt.  ±12 

Dearborn,  Michigan  .48124 

1052  Mrs.  Wilona  Curths  P. 0.  Box  6213  Shirlington  Station,  Arlington, 

Va.  22206 

735  Jack  Keller  242 6 N.E,  14th  St,,  Lot  #103?  Ocala,  Fla, 

3267° 

1550  John  S.  Manteiga  11  Victoria  Circle,  Norwood,  Mass.  02062 
1443  HMC  W.  B.  Patterson  USN  HQ  BN,  BAS,  3rd.  Mar.  Div.  FMF, 

FPO  San  Francisco,  Ca.  96602 

LM#2  Harriet  J.  Vanden  Bosch  1772  W.  Lakewood  Blvd.  Holland,  Mi. 49423 
LM#4  Florence  M.  Schook  P. 0.  Box  2014,  Livonia,  Mi.  48154 

++j_x+.f4.+4.+++4.4+4H-++4++  b4+4-++J-*b+++++  r-l-4-H-+  f ++++-r  !~t -K*+  K !"K~!~H*4'4  4 •*’*+•  " 
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ITS  TNCIPIENCY  AND  ITS  FOUND ER S 


the  COMMONWEALTH  BANK  OF  TECUMSEH  THE  BANK  OF  teottmsff 
TECUMSEH  BANK.  : — — — 


THE 


In  theautunm  of  1823,  Musgrove  Evans,  Esq.,  a native  of  Pennsylvania, 
and  belonging  to  the  Society  of  Friends,  left  Jefferson  County,  in 
the  State  of  New  York,  to  explore  the  West  and  should  fortune  smile, 
^h°?e  s™lles  mor(r  nearly  to  the  setting  sun.  On  arriving  at 

w?^°  m eJ°Unu  ?°?e  friends  and  mada  acquaintance  of  Austin  E. 
Wing.  .Mr.  Wing  had  been  a resident  of  the  Territory  for  several  year  a 
some  six  or  seven.  Of  the  comparative  merits  of  its  various  locali- 
ties, he  was  well  Qualified  to  judge.  He  at  once  suggested  to  Mr. 
Evans  the  Valley  of  the  Raisin,  as  a region  of  special  attraction, 
beautiful,  nch  and  full  of  promise.  After  some  explorations  of 
?,  er*  Eva. ns  was  inclined  to  accept  Mr.  Wing's  judgment  in 

the . matter  and  resolved,  in  the  coming  Spring,  to  investigate  the 
claims  of  this  new  field.  He  immediately  returned  home  to  Jefferson 
County,  New  York  and  during  the  winter  was  actively  engaged  in  effort- 
0 interest  and  enlist  his  friends  in  his  Western  enterprise. 

vtariu  in. the  Spring  Mr,  Evans,  with  his  wife  and  five  children,  his 
brother-in-law  C-erald  J.W.  Brown  and  twelve  others  started  together 
lor  Detroit,  They  passed  up  Lake  Ontario  and  Niagara  River  to  Black 
.i?0**  , There  they  and  some  other  gentlemen  from  Buffalo  chartered 
' e schooner  'Erie",  the  famed  craft  which  subsequently  went  over  the 
l?1  t °£  Niagara.  They  ascended  the  Lake  and  arrived  in  Detroit  on 
the  last  of  April,  1824.  Here  the  men  left  their  families  and  having 
chartered  a Frenchman  and  pony  to  carry  their  baggage,  started  into 
the  woods  on  f oot ,. following  an  Indian  trail,  they  took  a Western 
course  to  Ypsilanti,  from  there  to  Saline,  and  then  onward  still 
until  they  struck  the  River  Raisen,  some  little  distance  above  the 
?Pln  w^ere  now  stands  the  Village  of  Clinton.  Here  they  discharged 
+ ^ppn<?frman  and. his  pony,  and  allowed  them  to  return.  They  now 
T.,00,  Proyfsions , etc.,  upon  their  backs  and  pursued  a South 

^esterly  direction  'til  they  reached  Evans  Creek,  which  they  descended 
to  the  point  of  land  on  which  the  "Globe  Mill"  now  stands. 

At  this  place  they  encamped,  and  for  a week  or  more,  were  busily 
occupied. m viewing  the  country*  but  more  especially,  the  streams, 
he  aaisin  and. Evans  Creek,  and  the  form  of  their  banks  and  bordering 
valieys.  The  idea  of  obtaining  a good  water  power  being  a leading 
object  of  pursuit.  It  is  proper  to  say  here  that  Mr.  Wing  had  been  of 
great  service  to. Mr.  Evans  and  his  co-adventurers  and  although  no 
agreement  of  a binding  character  had  been  entered  into,  yet  so  much 
had  passed  between  them  as  to  authorize  a mutual  expectation  that  he, 
m some. way  and  to  some  extent,  would  aid  the  fortunes  of  their 
enterprise.  Having  this  idea  in  view,  from  the  time  Mr.  Evans  took 
leave  of  him  in  Detroit,  during  the  preceding  autumn  and  learning  that 
immigrants  were  extensively  exploring  in  Washtenaw  County,  and  parts 
adjacent  and  fearing  that  the  advantages  at  the  junction  of  Evans 
Creek  and  the  Raisin  might  be  found,  appreciated  and  snatched  away, 
had  the  sagacity  and  prudence  to  enter  the  lands  adjacent  in  his  own 

Sort”ofT^P+*lan+S  W+r°  Part  °f  section  twenty-seven,  and  East 
part  of  section  twenty-eight  and  included  the  water  power  in  Brown- 

Ihatethevrh,dTS  fd-51S  rS°CiatCS’  havin^  satisfied  themselves 

territory  thevTdU VjVJM  Mst  ?oint>  the  interior  of  the 

y>  ey  had  at  least  found  a location  worthy  of  their  accent 

ance  and  resolved  to  secure  it.  With  this  purpose  thej  gathered  their 
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TECUMSEH  (Contd.) 

effects  and  started  for  the  '‘Land  Office".  On  reaching  Monroe  they 
found  Mr.  Wing.  Immediately  Messrs.  Wing,  Evans  and  Brown  entered 
into  a formal  co-partnership  and  took  up  the  North  half  of  Section 
twenty-four.  The  adjacent  lands  were  soon  taken  up  by  the  companions 
of  Mr.  Evans  and  adventurers  from  other  places. 

Messrs.  Wing,  Evans  and  Brown  having  formed  a co-partnership  and 
secured  a location,  deemed  it  important  to  their  interest,  if  possible 
to  have  it  made  the  County  seat.  With  a view  to  this,  they  delegated 
Mr.  Brown  to  visit  Governor  Cass,  at  Detroit,  and  requested  him  to 
nominate  Commissioners  to  visit  Tecumseh  and,  if  it  should  be  deemed 
advisable,  to  designate  it  as  the  seat  of  justice  for  the  County.  The 
Governor  treated  the  request  with  obliging  consideration  and  named 
Messrs.  C.  J.  Lanmon,  Oliver  Johnson  and  one  other  gentleman  on  that 
committee.  The  Committee,  in  due  time,  entered  upon  its  mission,  ex- 
amined the  situation  and  approved  of  it.  On  the  last  of  June,  1824, 
the  legislature  was  in  session  and  the  committee  being  present,  made 
a report  which  was  accepted  and  adopted.  In  consideration  of  this  en- 
actment it  was  stipulated  that,  in  laying  out  the  grounds  for  a 
village,  the  Company,  Wing,  Evans  and  Brown,  should  set  apart  fo~  the 
public  benefit,  four  squares?  one  for  the  Court  House  and  jail,  one 
for  a public  benefit  or  promenade,  one  for  a cemetary,  and  one  for  a 
military  parade  ground;  and  build  a bridge  across  the  River  Raisin 
East  of  the  village.  The  Company  accepted  the  condition  and  appro- 
priated for  the  Court  House  and  jail,  a square  on  the  North  East 
corner  of  Maumee  and  Chicago  Streets?  for  pleasure  ground,  a square 
on  the  South  East  corner  of  Maumee  and  Chicago  Streets?  for  a cemetary 
a square  on  the  South  East  corner  of  Ottawa  and  Killbuck  Streets? 
for  a military  parade  ground,  a square  having  Shawnee  Street  on  the 
North,  Ottawa  on  the  East  and  what  is  now  styled  Railroad  Street  on 
the  West.  The  bridge  was  also  built. 

From  the  time  of  the  settlement  of  the  village  of  Adrain,  there  grew 
up  quite  a rivalry  between  it  and  Tecumseh  for  the  final  location  of 
the  County  seat.  Tecumseh  had  been  settled  ahead  of  Adrain  and  had 
the  advantage  of  having  had  the  County  seat  established  there  by  the 
territorial  legislature.  Tecumseh  had  also  kept  ahead  of  Adrain  in 
population  and  growth  in  the  first  ten  or  twelve  years  of  settlement. 
At  a dinner  to  celebrate  the  birthday  of  General  Joseph  Brown  in 
Tecumseh,  Darius  Comstock  is  said  to  have  inquired  of  the  General, 
"Does  thee  really  think,  Joseph,  that  thee  has  a better  place  at 
Tecumseh  for  the  County  seat  than  we  have  at  Adrain?"  "No",  said  the 
General,  "but  we  have  a much  better  water  power  and  will  keep  the 
county  seat  also  if  we  can. " 

The  location  of  Adrain  which  was  so  much  nearer  the  center  of  the 
county,  the  letters  written  by  people  who  lived  far  to  the  South  and 
West  in  the  county,  the  completion  of  the  Erie  and  Kalamazoo . railroad 
to  Adrain,  along  with  the  great  influence  of  Addison  and  Darius  Com- 
stock, probably  helped  the  State  Legislature  to  decide  to  move  the 
county  seat  to  Adrain  in  the  year  1838. 

Some  means  of  transportation  other  than  by  foot  and  horseback  became 
a necessity  to  service  these  early  pioneer  communities.  In  the  very 
early  1800 ' s a semi  weekly  stage  line  began  operating  between  Detroit. 
Ypsilanti , Clinton  and  Tecumseh.  By  1832  it  was  extending  to  Niles 
and  by  1833  to  Chicago.  The  demand  for  seats  was  so  great  that 
reservations  had  to  be  made  in  advance. 
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If  business  progress  in  the  late  1820's  had  seemed  slow  and  dis- 
couraging things  began  to  happen  by  1832.  In  fact,  that  year  seems 
to  have  been  a trigger  in  the  town's  development.  By  then,  the  in- 
creasing population,  shift  and  the  impulse  toward  speculative  ventures 
had  reached  Tocumseh.  Fortunately,  most  of  its  citizens  had  their  feet- 
quite  literally  --  planted  firmly  in  the  soil  and  merely  raised 
larger  crops. 

Stillman  Blanchard  was  a notable  exception.  He  had  had  a finger  in 
most  of  the  town's  business  venture  and  he  now  began  an  enterprise 
even  more  ambitious  than  General  Brown's  stage  coach  line  and  tavern, 
another,  and  very  much  larger  grist  mill. 

From  the  settlement's  very  inception,  the  combined  water  power 
potential  of  the  River  Raisin  and  Evans  Creek  had  loomed  of  major  im- 
portance. Now  what  was  being  grown  in  ever  increasing  quantities 
and,  even  with  the  new  Tecumseh  Mill,  the  Brownville  facilities  could 
not  care  for  all  the  harvest  — and  certainly  not  for  the  golden  flood 
that . Blanchard  envisioned.  It  was  typical  of  the  period,  with  its 
growing  interest  in  the  West,  that  he  was  able  to  obtain  Eastern 
capital  as  well  as  local  investments  in  building  what  proved  to  be  a 
very  complicated  water  system. 

His  Globe  Milling  Company  bought  all  the  land  from  Burt  Street  South 
to  the  LaPlaisance  Bay  Road,  600  acres  in  all,  encompasing  the  flood 
basins  of  the  two  streams.  (The  Southern  past  of  this  tract,  in- 
cidentally, had  been  owned  by  Abbey  Evans  and  the  deeds,  recorded  to 
Blanchard,  are  in  her  name). 

The  mill  was  planned  to  stand  on  the  Chicago  Highway  and  the  mill 
pond  was  in  the  wide  basin  --  not  of  the  river,  but  of  the  creek. 

At  that  point  the  bed  of  the  river  was  much  lower  than  that  of  the 
creek  so,  in  order  to  utilize  all  the  water,  it  was  necessary  to 
raise  the  river  level.  This  was  done  by  building  a dam  near  Burt 
Street,  forming  what  is  known  as  Standish  Pond.  By  digging  from  it  a 
long  ditch,  or  race,  around  the  intervening  hills  to  convey  the 
higher  river  water  to  the  creek  basin.  Even  with  the  lower  wages  of 
that  period  this  was  an  expensive  project  and,  with  the  addition  of  a 
second  dam  and  enbankment  near  the  mill?  two  spillways,  a sawmill  and 
the  four  story  flour  mill,  the  cost  has  been  estimated  at  better  than 
S32 , 000 , 00  --  small  by  modern  standards,  but  a huge  sum  in  the  1830's. 

The  sawmill  was  built  first  in  order  to  process  lumber  for  the  con- 
struction and  it  was  located  near  the  Standish  Dam,  under  the  bluff 
of  Burt  Street,  Its  race  was  dug  along  the  North  shore  of  the  river 
directly  through  the  circle  and  square  of  the  ancient  Indian  Dancing 
Ground, 

Stillman  Blanchard  decided  that  Tecumseh  should  have  a bank  and  on 
July  25,  1836,  the  bank  of  Tecumseh  was  chartered  with  a capital 
listed  at  $100,000.00.  Stillman  Blanchard  appointed  himself  presi- 
dent of  the  bank  and  the  cashier  was  George  W.  Jermain.  The  bank  of 
Tecumseh  failed  in  1839, 

In  1839,  Mr.  Blanchard's  mill  was  finally  ready  to  begin  operation 
and  already  it  too  was  a financial  failure.  The  panic  of  I837,  which 
had  engulfed  the  country  after  a period  of  speculation  in  "internal 
improvements  , combined  with  a serious  two  year  crop  failure  to 
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doom  it  before  it  could  get  started.  Blanchard  and  the  Eastern 
partners,  Joseph  Russell  and  Asa  Gardner  of  Troy,  New  York  as  well  as 
the  local  investors  struggled  along  for  years  through  one  ’'reorgani- 
zation", "assignment",  and  "foreclosure  sale"  after  another  to  ulti- 
mate bankruptcy. 

The  final  mortage  sale  in  I858,  was  to  an  experienced  miller  named 
' rilliam  Hayden.  He,  with  the  dawn  of  better  times,  but  good  manage- 
ment and  assisted  by  the  boom  in  wheat  caused  by  the  Civil  War,  built 
it  into  a prosperous  enterprise.  For  Blanchard  it  was  utter  ruin. 
Every  asset  he  had,  his  stock  holdings,  his  land,  the  home  he  had 
purchased  from  Musgrove  Evans,  everything  down  to  his  carriage  and 
gold  headed  cane,  went  on  the  auction  block  to  help  meet  his  obliga- 
tions. Had  the  mill  been  his  only  venture,  he  might  have  weathered 
the  storm,  but  a promoter  at  heart,  he  had  allowed  himself  to  become 
involved  in  other  --  even  more  ambitious  speculations.  These  included 
two  abortive  railroads,  the  financing  of  which  was  so  hopelessly 
entangled  with  the  equally  unsound  Bank  of  Tecumseh  that  they  brought 
each  other  down  in  complete  chaos. 

Blanchard  lived  out  a long  life  in  Tecumseh,  respected  for  his  in- 
tegrity, even  though  his  expansive  ideas  had  brought  disaster  to  the 
town.  While  his  was  perhaps  the  most  spectacular  of  the  failures  of 
the  period,  it  was  only  one  of  many.  The  papers  of  the  late  1830’s 
carried  column  after  column  of  mortgage  foreclosures  and  delinquent 
tax  sales.  As  always,  one  man’s  loss  was  another  man’s  gain,  and 
many  local  fortunes  were  established  by  those  who  had  money  to  pick 
up  the  bargains  offered. 

The  Bank  of  Tecumseh  was  re-organized  and  opened  for  business  again  in 
1855  by  a man  named  James  A.  Raynor  and  his  associates  and  failed 
again  in  i860. 

The  Bank  of  Tecumseh  issued  three  types  of  $1.00  notes  ? two  types  of 
$2.00  notes?  two  types  of  $3.00  notes,  five  types  of  $5.00  notes  and 
two  types  of  $10.00  notes.  There  are  also  uncut  sheets  in  existance. 
The  notes  of  this  bank  are  all  rather  difficult  to  obtain  by  the 
collector.  Some  proof  notes  are  also  known  to  be  in  existance. 

Two  other  attempts  were  made  to  organize  banks  in  Tecumseh,  First 
The  Commonwealth  Bank  of  Tecumseh  was  organized  on  December  27,  1837 
with  a capital  of  $50,000.00.  The  President  was  Stephen  Fargo  and  the 
Cashier  was  not  appointed.  The  bank  closed  in  I838  almost  before  it 
started.  No  bills  of  this  bank  have  ever  been  seen  or  known  to  exist 
by  this  author.  Second  The  Tecumseh  Bank  was  partially  organized  in 
I838.  The  Bank  never  opened  for  business  and  no  signed  notes  were 
put  into  circulation.  Many  unsigned  notes  of  this  bank  do  exist. 

There  are  two  types  of  $1.00  notes,  a $3.00  note  and  a $5.00  note. 
There  are  also  uncut  sheets  of  this  bank.  The  sheets  have  both  types 
of  the  $1.00  notes  and  the  $3.00  and  $5.00  notes. 

Out  of  the  bustling  enterprises  of  the  middle  1830’s  had  come  a grow- 
ing feeling  of  unity  among  the  business  and  professional  men  of  the 
settlement  and  in  1837  culminated  in  the  organization  of  the  village 

of  Tecumseh. 

P.  H, (Jim)  Frans,  P.0.  Box  909,  Holland,  Michigan  49423.  PMCM  #2. 
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